BFHIE S Dear Customer,
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we would like 10 infarm you about commean types of devivative products raded an Hong Keng Exchanges and Clearing Limitad and the
relevant risks as follow:
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As required by the Securities and Futures Commission ("SFC™), ar: intermediary should assess 2 customer’s knowledge of derivatives
and characterize the customer based on such knowladge, if a customer is characterized as withoul knowledge of derivatives and wishes
{o purchase an exchange-traded derivative product whare tha intermediary has not solicited the customer or made any recommendation
1o the customer in refation to the purchase of that derivative product, the intermediary should explain the relevant risks assoclated with
that derivative product to the customer prior to the transaction is entered.
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Currently in the Hong Xong market, exchange-traded derivative products generafly include dervative warrants, caliable bullfoear
contracts, and those exchange-iraded funds that invest in derivative instrumants desigred ta replicate the performance of an index.
Customers sheuld read and understand the common types of derivative products traded on HKEX and their relevant risks below before
purchasing any of those derivative products through Sanfull Securities Limited ("Sanfull™).
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Common types of derivative products traded on HKEx:

a}  §iTAs4EE Derivative Warrants {"DWs")
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Dws are derivative investiment instrumants which give the holders the right o buy or sell the underlying assel &t a pre-sel price
within a prescribed time pariod. DWs are generally divided into cali DWs and put DWs. Gali Gws holders have the right (but not the
chligation) to buy from the warrant issuer a specific amount of the underlying asset at a pre-set price within a prescribed fime period.
DWs helders may sell the DWs bafore the expiry date. DWs are usually cash-settled at expiry.

b) Z-REZ Callable Bull/Bear Contracts {"CBBCs")
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CBRCs are structured products that track the parformance of an underying asset without requiring their holders to pay the full price
requisite for owning the actual asset, They are issued elther as Bull Centracts or Bear Contracts, all with a fixed expiry date, a call
price and mandatery call feature. If the price of the underlying asset of a CBBC reaches the call price at any time before its expiry,
{he CBEC will be called by the issuer and trading of the CHBC will be terminated immediately. For Bull contracts, the call price must
be at or above the sirike price, where for Bear contracts, the call price must be at or below the strike price. Once a CBBC is called, it
will not be listed for trading again notwithstanding the underlying asset price bounces back.

c} WEHEFHE S Exchange Trade Funds ("ETFs")
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ETFs are passively managsd and epan-anded funds. They are designed to track, replicate or correspond to the performance of their
underlying benchmarks (e.g. an index) and offer invesiors a way to obtain cost-effective exposure 1o a wide rangs of underlying
market themes. £7Fs can be broadly categarized as (1) Physical ETFs and (2) Synthetic ETFs. Physical ETFs directy buy aft or 8
portion of the assets needed to replicate the composition and weighting of their benchmark. Synthetic ETFs do not buy the assetsin
their benchmark but typically Invest in the financial derivative instruments to replicate the benchmark's parformance,
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Risks assoclated with derivative products traded on HKEx
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Derivative product investors are subject to the default risk of the product issuer. if the product issuer bocomes insolvent and defaulls
onits cbligations under the derivative product, the investors may not receive any payment frop the product issuer and wili iose their
entire investment in the derivative product.
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The prices of derivative praducts may fall as rapidly as they may rise and may become valueiess. The prices of derivalive products
may not match thair theoretical price owing o exlernal influsnces lie market supply and demand factors. Their actual traded prices
accordingly can be higher or lower than their theoretical prices. i
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The HKEx requires derivative product issuers to appoint a fiquidity provider for derivative products, wha will provide two way quotes
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to facilitate trading of the derivative praduct. If the liquidity provider dsfaults or ceases to perform ils role, investor may not be able to
Buy or sell the produst urll a new liquidity provider is appointed and parforms.
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Investars trading derivative products with underlying asset not denominated in Hong Kang dollar are subject to exchange rata risk.
Currency rate fluclualions will adversely impact the underlying asset value as well as the derivative product price. Furthermore, if
the relevant foreign currency is subject fo exchange centrel, investors will need to convert the lacal currency into the ralevant foreign
currency for investing in that derivative product and it remain possible that investors may not receive the relevant ferelgn currency
on redemgption or sale of that defivative product,
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Uneollateralized derivative products are not asset-packed. in the event of the product Issuer’s bankruptoy, investors can lose their
entire investment in the derivative product. Investors should carefully read the listingfoffering documents to determine if a derivative
product Is uncollateralizad,
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CBBCs and DWs aro leveraged products. The prices of CBBCs and DWs fluctuate and may dramalically and swiftly change in value
1o & much greater extent than the underlying assets. Assuming all other factors remain unchanged, the prices of CBBCs and DWs
will decrease over time as they approach thelr expiry dates and they should not be held as long term investments. CBBCs and DWs
have expiry dates and can becoms valuetess after their expiry.
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CBBCs have mandalory call feature and are therefore subject to early termination, upon which investars can lose all of thalr
investments.
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Tracking enor refers to the difference betwean the performance of an ETF and its underiying benchmark. Tracking errors can arise
awing to factors like the impact of transacticn expenses and fees incurred to the ETF, changes in the composition of the underlying
penchmark and changes of the type of ETF. Besides, an ETF may be traded at discount or premium te its net assel value. The price
discrepancy is caused by supply and demand faclors, and may be likely to emerge during periods of hagh market volatifity and
uncerainty. This phenomenon may aiso be observed for ETFs which track specific markels of sectars thal are subject to direct
invesiment restrictions.
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Invastor should NOT reply cn this notice afone in making any investment decision on any derivative product or investment praduct.
Before maling any such investment decisicn, investars should read and understand fully the listing/ofering documentation af that
derivative preduct or investment procuct {in particular the risk factors) and in case of doubt, seek indapandent professional advice.
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General information on the product nature and the risks of exchange-traded derivalive products are available on the wabsites of The
Securities and  Fuiures Commission  (www.sfche/MtmiEN) and the Hong Kong Exchanges and Clearing  Limited
(www.hkex.com.hifenafindex.htm).

—iRE  HEEMTZEP T ® FOIRMAR (2653-2126) -
For general enquiries, please contact your Account Execulive or our Customer Service Hotling (2853-2128).

MERLARLT
Sanfull Securities Limited
2001 4E 5 B
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\/We confirm [/fwe have been invited to read and understand the relevant risks associated with derivative products
traded on MKEx, I/We would Hike to trade in these investrment products, and hereby request Sanfull to handle myfour
orders aceordingly.

B2 Client Name:
ZAiREYE Cllent No.:
£ Date:
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